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Note : There are two sections in the given question 
paper. Answer all the questions from Section A 

Maximum Marks :70 

qUg-3 

(Section-A) 

(Objective / Multiple Choice Questions) 

Attempt all questions. 

1x10=10 

PT.0. 



Choose the correct answer 
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(2) 

| 

ae:nicarneso ceed is: 

ulsor, 
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(3) 

General reserve is distributed at the time of 

admission of a partner 

(a) In new ratio of old partners 

(b) In old ratio of old partners 

(c) In new ratio of all partners 

(d) None of these 

(3) H1aR T 

RT.O. 
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(4) 

On dissolution of a firm, out of the proceeds 

received from the sale of assets 

paid first of all 

(a) Partner's capital 

(b) Partner's loan to firm 

(c) Partner's additional capital 

(d) Outside creditors 

(34) fa 

will be 
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(H) TT 

If the purchase price is more than the value 

of net assets is called : 

(a) Goodwill 

(5) 

(b) Capital reserve 

(c) Profit 

(d) Loss 

(a) 

P.T.0. 
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(6) 

In the Hire Purchase System the ownership 

of the goods is received by the purchaser : 

(a) After agreement 

(b) After paying two instalment 

(c) After paying ali instalment 

(d) After paying half the interest 

(3) u HGblI 

(&) 3445 (31) d () ai 

Instalment payment system, after paying the 

first instalment, the buyer can : 
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(a) Sel of goods 

(7) 

(b) Pledge of goods 

(c) Both of the above (a) and (b) 

(d) None of these 

(vii) 3T4-as rgT UT GIT }: 

(a) GIRI 

(a) Hsa RI 

Income and expenditure account is prepared by: 

(a) Non-trading institution 

(b) Bank 

(c) Trading institution 

(d) Partnership firm 

P.T.O. 
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(8) 

I 3TER RI : 

(31) IG 3TATR 

(G) 44 311R 

(a) tägbs 3TR 

Joint expenses regarding advertisement and 

bad debts are allocated on the basis of: 

(a) Cost basis 

(b) Labour basis 

(c) Cost of sales basis 

(d) Net sales basis 

(ix) '3 vd vo 5H À 2 : 3 > 344yig HGR 
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(31) 1: 4 

(a) 1 : 1 

(H) 2: 3 

(a) 4 : 1 

'A' and 'B' are partner's in a firm in the ratio 

of 2: 3. They admit 'C in the firm on the 

condition that in future they will distribute 

(9) 

profits & losses equally. The ratio of sacrifice 

by the old partners will be : 

(a) 1: 4 

(b) 1: 1 

(c) 2: 3 

(d) 4: 1 

P.T.O. 
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(34) 37,500 

(G) 36,000 

(H) 30,000 

(a) 26,667 

(10) 

If the Head-office has dispatched goods on 

invoice price at the rate of Cost + 33%' of 

(a) 37,500 

-%' atsOR 40,000? 

(b) 36,000 

337 

40,000, the cost price of goods will be: 

(c) 30,000 

(d) 26,667 

3 

(11) 

(Short Answer Type Questions) 

Q. 2. H 9 3dR 100 Ii atfi 

I-2241 

Answer all questions in 100 words. 

4x5=20 

X and Y share profits and losses in a firm in 

the ratio of 3: 2.Z entered this firm as a new 

partner, his profit sharing ratio is Y. Find out 

the new profit sharing ratio when Z has taken 

his share of profit from X and Y in equal ratio. 

P.T.0. 
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(12) 

Give the characteristics of Hire Purchase 

System. 

THGR 65,000, 3Is t 10,000 3Ì 

fasis á yi 15,000 ? 

Ajay and Vijay were partners for proportion of 

3:1. They decided to dissolve the firm. Their 

assets realised for ? 75,000. Their liabilities 
were as follows: 

Creditors 65,000, Capital of Ajay ? 10,000 
& Capital of Vijay 15,000. 

Prepare Partners Capital Accounts. 

(13) 

State the salient features of Income and 

Expenditure Account. 

(v) HIARt 3T4 UT HHSà ? 

I-2241 

What is meant by Partnership ? 

(Section-B) 

(Descriptive Type Questions) 

Note : Answer all questions in 350 words. 

Define partnership. What are the essential 

elements of partnership ? 

4x10=40 

P.T.O. 



atfd 

31 H1d, 2025 Ì stk 5i facoi qHR 

- 20,000 

F- 15,000 
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(14) 

34 OR 

35,000 

6,000 

9,000 

50,000 

25,000 

8,000 

10,000 

7,000 

50,000 

à 3 :1 o 34441T À T4-8I aict tI 3 01 3cT, 

3R JqIs À 25% fa GUI 3R 10.000 3U 

The Balace Sheet of 'P' and Q' as at 31st March, 

Liabilities 

2025 was as follows : 

Capital : 

P- 20,000 

Q- 15,000 

General Reserve 

(15) 

Creditors 

I-2241 

Amount 

35,000 

6,000 

9,000 

50,000 

Assets 

Fixed Assets 25,000 

Stock 

Debtors 

Amount 

Cash at Bank 

8.000 

10,000 

7,000 

50,000 

They share profit and loss in the ratio of 3:1. They 

admitted R with the capital of 20,000 on 1st April, 

P.T.0. 



2025 and gave 25% share in the business. R 

(16) 

brings 10,000 for his share of goodwill. Prepare 

of the firm. 

Partner's Capital Accounts and new Balance Sheet 

4 : 3: 3 3-41g À faafrT oRd el 1 3tcT, 

2025 3 5 fauc oI Aufy fbut 34 fafer 
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Fi yoit 15,000 (facbe¬/sfat) îri caR 

23,150 R iog ErI 3,920 I Hufi 

9,300 

(17) 

Anju, Manju and Sanju were partners in a firm 

I-2241 

sharing profits & losses in the ratio of 4:3:3. On 

1st April, 2025 they decided to dissolve the firm. 

On that date Anju's capital was ? 1,25,000, 

Manju's capital was ? 45,000 and Sanju's capital 

was 15,000 (Debit). The creditor's amounted to 

? 23,150 and cash in hand was 3,920. The 

assets realised? 1,44,910 and the expenses of 

dissolution were1,860. Prepare Realisation A/c, 

Cash Alc and Partner's Capital Alc. 

3/ OR 

P.T.0. 



What is the meaning of amalgamation of 

partnership firm ? Explain the objects of 

amalgamation of firm. 

(18) 

What is the meaning of Instalment Payment 

System ? What is the difference between Hire 

Purchase System and Instalment Payment 

System ? 

yRA JHI - 20,000 

pt Is H°A - 1,50,000 

3421/ OR 

I-2241 

34-du a fafe - 1 3T, 2020 

Hire Pruchaser - Ankur & Sons 

Total cash price -R 1,50,000 

Total Hire purchase price �R 1,70,000 

Initial Deposit -20,000 

(19) 

Date of agreement - 1st April, 2020 

purchaser. 

Hire Vendor - Kriti Ltd. 

No. of Instalment - Five 

I-2241 

Amount of each instalment -30,000 

Rate of Interest - 5% p.a. 

Instalment due date - 31st March, 

Calculate interest and prepare Machine account 

each year 

and Hire vendor account in the books of Hire 

Q. 6. R-yRo HRI 3Is I HHà ? t-fr 

P.T.O. 



What do you 

institutions ? How many types of non-trading 

accounting. 

(20) 

institutions are there ? Describe its objectives of 

fagsu 

understand by non-trading 
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34OR 

31 

41,000 34,000 

2,10,000 

14,000 

4,18,000 

75,000 

6,000 

1,54,000 

94,000 

1,39,000 

2,000 

3,62,000 

(21) 

18,000 

73,000 

I-2241 

33,000 

3,300 

30,000 

44,000 

11,000 

following informations : 

25,000 

82,000 

"3T 400, '3H & 7,000, 'a 3H 5,000 

Trg H 1,500, HT 1,800, aH 6,000 TT 
HIHT yy 39,000 aHJH RIEK-RR 

Prepare Departmental Trading & Profit & Loss 
Account of Parizat Stores on the basis of 

P.T.O. 



Items 

Opening Stock 

Purchases 

Purchases Returns 

Sales 

Sales Returns 

Wages 

Closing Stock 

price): 

(22) 

A 

41,000 

I-2241 

2,10,000 

14,000 

18.000 

73,000 

Department 

33,000 

B 

34,000 

75,000 

6,000 

4,18,000 1,54,000 3,62,000 

3,300 

30,000 

44,000 

C 

94,000 

1,39,000 

'C' to 'A' 4,000, 'C' to 'B?6,000. 

2,000 

11,000 

Inter-departmental transaction of goods (on cost 

25,000 

82,000 

'A' to 'B' 400, 'A' to 'C'7,000, 'B' to 'A' 5,000, 

I-2241 

(23) 

The expenses of Stationary ? 1,500, Insurance 
1.800, Depreciation ? 6,000 and General 
expenses ? 39,000 are to be divided in equal 
ratio. 

The rent & taxes amounting to 45,000 is to be 

divided in 'A', "B' and 'C' departments according 
to spaces in ratio of 4 : 2:3. 

9,300 
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